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dr Abstract. The aim of the article is to identify trends in the world economy in
_4 terms of changes in periods of increasing globalization and deglobalization

manifestations, supplementing them with a study of the factors that stimulate these
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It is shown that economic and financial globalization is characterized by the
intensity and conditions of movement of goods and services in international trade
flows; organizational and economic transformations of entrepreneurship in the
context of innovative changes in the world’s economic development; investment
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component of the economies functioning; formation of a common financial market,
JEL classification: etc.
F60 Social globalization finds its expression through cross-cultural and behavioral
aspects of interactions in the world; migration processes; the role of the information

space in reformatting the world order, etc.
Political globalization is manifested in the peculiarities of the influence of the

UDC: institutional factor on market structures; decision-making procedures at the
330.11 national and international levels, etc.

The cyclical intensification of globalization and deglobalization

manifestations in the world economy has been studied, which demonstrates the

DOI: stability of the tendency to weaken the importance of fragmented supply chains in

international trade.

It has been proven that the ability to adapt is especially important for
companies to be able to use the opportunities that are open to them as actors in
today's interconnected world, and not lose their potential under the influence of
often contradictory forces, which are due to them.

Differences in perceptions of the benefits and threats of globalization forces by
different population groups are shown, as well as changes in the geography of
global demand, the drivers of skepticism about globalization are outlined, the most
important of which are: inequality, and in the interstate context); certainty
(vulnerability caused by the possible loss of national identity and its gradual
replacement by cultural norms of other countries); impact (vulnerability due to
difficult opportunities to counter the decisions and policies of international
organizations and multinational companies).
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1. Statement of the problem.

Development of the world economy can be analyzed from the standpoint of a system
approach and identified according to certain trends and patterns. In the time of unstable
interdependencies between the elements of the world economic system, contradictory to
globalization processes are becoming more and more pronounced. This causes the spread of
globalization trends among scientists-economists and politicians.

2. Analysis of recent research and publications.

The works of individual scientists (for example, M. Kolb, M. Matters, A.Cuervo-
Cazurra), as well as analytic centres and organizations (the International Monetary Fund, the
International Bank for Reconstruction and Development, the McKinsey Global Institute, and
others) are devoted to the study of relationship between globalization and deglobalization
forces.

3. Unsolved aspects of the problem.

As the global economic crisis of 2008-2009 laid a solid foundation for doubts about the
unequivocally positive attitude to globalization, and the period of struggle against the COVID-
19 epidemic (2020) only added arguments to the need to reformat and balance national and
global interests, relevance acquires research on the process of globalization of the world
economic space.

4. Task formulation.

To analyze trends in the world economy from the standpoint of cyclical or chaotic
periods of increasing globalization and deglobalization manifestations, supplementing them
with the study of factors that stimulate these manifestations.

5. Main material exposition.

With the beginning of interstate movements of goods, capital, and people, the world
economy gradually became globalized, although the intensity of globalization processes
differed significantly in terms of time periods, regions, and countries.

Globalization is the word used to describe the growing interdependence of the world’s
economies, cultures, and populations, brought about by cross-border trade in goods and
services, technology, and flows of investment, people, and information [1].

Investigating globalization processes, features of their course, preconditions,
stimulators and disincentives, methodological measurement tools, possible consequences of
individual manifestations of structural changes in the world, it is important to understand the
main 3 planes in which these processes unfold:

1. Economic and financial globalization (intensity and conditions of movement of
goods and services in international trade flows; organizational and economic transformations
of entrepreneurship in the context of innovative changes in economic development of the
world; investment component of economies’ functioning; formation of a common financial
market, etc.);

2. Social globalization (cross-cultural and behavioural aspects of interactions in the
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world; migration processes; role of the information space in reformatting the world order,
etc.);

3. Political globalization (features of the influence of institutional factor on market
structures; decision-making procedures at the national and international levels, etc.).

All these planes find intersection at many points, which allows us to speak of economic,
financial, social and political globalization as various manifestations of general civilizational
globalization processes.

Ambiguous and rather contradictory attitude to globalization has existed for a long
time and each recession of the world economy and its entry into crisis provokes an increase in
the number of supporters of the so-called “deglobalization”, i.e. increasing the importance of
domestic national interests in state decision-making.

Protectionism in many areas replaces the formation of globalized supply chains, the
main advantage of which compared to domestic production is the ability to use the benefits of
each of the countries included in the chain. The effectiveness of market diversification and
fragmentation of production with international division is questioned and sharply criticized
during the period of relative isolation of states due to quarantine measures to combat the
spread of COVID-19 in many countries.

In the works of scientists, one can come across the opinion that certain countries or
certain groups of the population of these countries may not experience the benefits that the
supporters of globalization processes insist on (for example, [2]).

In summary, these thoughts boil down to the following: «Increased foreign competition
leads to the disappearance of domestic companies and the firing of workers, who were
previously shielded by barriers against foreign products and companies. The global diffusion
of technologies alters traditional careers and expectations regarding relationships between
workers, citizens, and firms. Increases in production and consumption contribute to
environmental degradation and social exclusion. These costs induce some not only to
question whether the benefits compensate for the costs, but also whether globalization has
brought any benefits at all» [3].

A certain cyclical strengthening with further weakening of globalization manifestation,
in particular in the dynamics of international trade, has been observed over the last century

(Fig. 1).

GDP Growth (Advanced Economics) ® GDPGrowth (Global) @ Trade

Proto-Globalization (1820-1870) Globalization 1.0 {1870-1913) Degloblization 1.0 (1913-1950) Globalization 2.0 {1950-2010) Deglobalization 2.0 (2010 - )?

Percentage

[X]

Fig.1 Cycles of globalization and deglobalization

Source: [4]
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Of course, Globalization 2.0 was mainly conditioned due to two main forces -
technological improvements and breakthroughs, as well as manifestations of economic
liberalization. The combination of accelerating the use of communication tools with
institutional deregulation of markets in the direction of strengthening liberalization trends
has resulted in a rapid increase in trade and investment turnover.

Since the UK referendum on Brexit, the US presidential election (2016), and the
election of other political figures in other countries, it has become clear that the pressure of
globalization in public policies in the world is only growing. If before 2008-2009 it could be
said that the general civilizational vector of the economy, in particular the European one, has
been a large-scale deregulation of markets by the state, dominance of market globalization
forces over the state ones, today the world has another challenge to reassess the ability to
balance national and global priorities.

The complexity of a networked system, ranging from the social to the economic, to the
political, is associated with its structural topology. Interdependencies are critical for
understanding the trade-offs between efficiency and robustness in such systems. While public
debate questions whether the public or private sector should be regulated, reformed, or
ultimately empowered, the role of the interdependencies of these sectors with their global
counterpart is a crucial dimension in the system behavior yet often overlooked [5].

Disagreement over the benefits and threats of globalization is due to differences in
perceptions of these effects by different social and political groups. For example, a change in
the tariff regulation of international trade through a transmission mechanism affects prices
for foreign goods, i.e. a change in prices can be considered a direct consequence of
globalization, however, such a relationship is not direct. Some focus on the losses of countries
in the development of national production through the replacement of its potential results by
foreign goods. Simultaneously, there is strong evidence that trade profits are greatest for poor
consumers [6].

At the same time, the negative impact of globalization may be the reduction of
workplaces in developed countries, which are filled by migrants who are satisfied with lower
wages than those expected by people living in these countries. While accumulating the
benefits of globalization, we should not forget about the price of positive changes and the
costs of globalization. Such selectivity of perception can often form a persistent biased
attitude to the quality of the consequences of globalization processes.

Looking at the statistics on the peculiarities of formation and functioning of
fragmented production chains, it becomes clear that a stable trend is the dependence of their
efficiency on highly skilled labour resources. That is, it can be argued that the growing role is
played not by the price advantage of labour resources of individual countries, but their quality
and professional opportunities.

The ability to adapt is especially important for companies to be able to use the
opportunities that are open to them as actors in today’s interconnected world, and not lose
their potential under the influence of often contradictory forces, which are due to them.

One of the forces, which transform global value chains, is the change of geography of
global demand. The map of global demand, as it has shifted sharply to developed economies,
is changing - and value chains are reconfiguring as companies decide how to compete in many
major consumer markets that are now scattered around the world. The McKinsey Global
Institute estimates that emerging markets will consume nearly two-thirds of the world’s
manufactured goods by 2025. By 2030, developing countries are projected to cover more than
half of the world consumption. These countries continue to deepen their participation in
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global flows of goods, services, finance, people and data [7].

Fig. 2 shows the share of developed economies in the world consumption by region,
and Fig. 3 shows data on the share of economies of individual groups of countries in the world
consumption by region.
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Fig. 2 Share of developed economies in the world consumption by region, %
Source: [7, p.11]
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Fig.3 Shares of economy in the world consumption by region, %
Source: [7, p.11]
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Thus, we can talk about a certain regionalization of consumption and production.

Considering the driving forces of scepticism about globalization, we can identify
3 main [3]:

1. Inequality (vulnerability caused by uneven distribution of income both within the
country between different social groups and in the interstate context);

2. Certainty (vulnerability caused by the possible loss of national identity and its
gradual replacement by cultural norms of other countries);

3. Impact (vulnerability caused by difficult opportunities to counter the decisions and
policies of international organizations and multinational companies).

It is clear that the totality of these drivers is often amplified by populist influences
exerted on society by certain political forces, exaggerating the importance of some of them, or,
conversely, denying the negative manifestations of these processes. For example, uneven
income distribution has a statistical side of assessment, and may have an emotional side that
is easier to generate and manipulate.

Speaking of “certainty” or “belonging” as another powerful driver of globalization
trends, it is obvious that it will increase as a result of migratory changes. The blurring of clear
national cultural boundaries and often inconspicuous incorporation of cultural elements of
different countries into the national culture of an individual country has been quite
transparent over the last 20-30 years.

Considering the element of “influence” in the system of drivers of globalization, its
supporters confidently argue that the influence of intergovernmental organizations and
multinational companies on national governments of individual countries is extremely
powerful and largely determines national development strategies. Dependence, especially
financial and security, as it arises in states on the international community and the
organizations that are formed by it, can be critical and completely eliminate the autonomy in
government decision-making.

6. Conclusions and recommendations for further researches.

Thus, development of the world economy is neither clearly defined nor can be easily
predicted. Due to the complex interconnections that can be relatively easily disrupted by both
cyclical crises and institutional functioning of individual countries, balancing of globalization
and deglobalization impacts is very unstable, requiring further research in this area.

Author details (in Russian)

JETJIOBAJIU3ALIMA — CATYATUBHOE ABJIEHUE U CTOMKHUHA

MHUPOBOU TPEHA?

Hpuna MapKoBbIY Harasina baxxaHoBa

TepHONONbCKUTl HAYUOHAALHBILU MeXHUYecKull TepHONOAbCKUT HAYUOHANLHBIL MeXHUYecKull
YyHugepcumem umeHu Heana Ilyaws YHugepcumem umeHu Heana Ilyaws

yA. Pycckasi, 56, e. Tepnonoaw, 46001, YkpauHa ya. Pycckasi, 56, e. Tepronoaw, 46001, YkpauHa
e-mail: soriraa@gmail.com e-mail: bazhanova_natalia @ukr.net

ORCID ID: https://orcid.org/0000-0003-4585-722X ORCID ID: https://orcid.org/0000-0001-6949-705X

21



ISSN 2223-3822 © CouianbHO-eKOHOMIYHI po6eMu i gepxxaBa. — Bum. 1 (22). — 2020

AHHOTauMA. 3adaueti cmamou A67151eMCs GvlAGNeHUEe MEHOSHYUL 8 MUPOBOU IKOHOMUKE C
MOYKU 3PeHUsi UBMEHEeHUll Nepuooos8 YCUleHus 2100aIU3AYUOHHbIX U 0e2100aIU3aYUOHHbIX
nposeieHUll, OONOJHUB UX UCCTIeO08AHUEM (PAKMOPOS, KOMOpble MU NPOSGLEHUS CIUMYIUPVION.

Bvioeneno sxoHomuxo-gpunancosyio, coyuanvhylo U NOAUMUYECKYIO 2100aIU3aYU0 Kax
NJIOCKOCIU PA38EPMbIBAHUSL 0OWEMUPOBLIX 2100ANUZAYUOHHBIX NPOYECCO8.

Tlokazano, umo 3KOHOMUKO-UHAHCOBASL 210OATU3AYUU XAPAKMEPUZYen UHMEHCUBHOCb U
VCI08USL OBUIICEHUSL MOBAPOB, VCIYe 8 MENCOYHAPOOHBIX MOP208bIX NOMOKAX, OP2aAHU3AYUOHHO-
IKOHOMUYECKUe MpaHchopmayuu  npeonpuHUMAamensCcmed 6 KOHMEKCme  UHHOBAYUOHHBIX
U3MeHeHUll IKOHOMUYECKO20 pazeumusi mupa; UHBECMUUUOHHAS coCmasnsouast
DYHKYUOHUPOBAHUS IKOHOMUK, (POpMUPOBAHUE 0OUiecO PLIHKA U M.O.

Coyuanvras enobanuzayusi HAX00UmM Cc80e BulPAdiCeHUe uepe3 KpOoCC-KYIbmypHble U
nogegeHyeckue dAcneKkmol — 83aUMOOeUCmBUll 6 Mupe, MUepayuoHHvle NpoYeccvl, pob
UHGDOPMAYUOHHO20 NPOCMPAHCIEA 8 NEPEDOPMAMUPOBAHUU MUPOBO2O NOPAOKA U OP.

Honumuueckas — enobanuzayus — nposeisiemcs 8  ocobeHHOCmAX — 8030elcmeull
UHCIMUMYYUOHATILHO20 (haKMOpa HA PbIHOUHbLE CMPYKMYPbl, NPoyedypax NPUHAmMus peueHull Ha
HAYUOHATbHOM U MENCHAYUOHATbHOM YPOBHSX U M. O.

Hccnedosana yukiuyHocms — ycuieHusi  2l00ANU3AUUOHHLIX U 0e2l100aIU3aYUOHHBIX
NPOSGNEHUNl 8 MUPOBOU IKOHOMUKE, OEeMOHCMPUpYyem YCmouyueocms meHOeHYuu oc1ad1enus
3HAUUMOCMU  DpazMeHmupoBaAHHbIX NPOU3BOOCMBEHHO-COLIMOBLIX YENOUEK 6 MeHCOVHAPOOHOU
mopeoaie.

Jloxkazano, umo cnocobHocmv K adanmayuu 0COOEHHO OCMPO HeoOX00UMA KOMNAHUSM,
ymooOvl OLIMb 8 COCMOAHUU UCNONIL308AMb Me BO3MONCHOCMU, KOMOpPble OMpblmble neped HUMu
KaKk nepeod akxmepamu COBPEMEHHO020 83AUMOCEA3AHHO20 MUPA, U He NOMepsimb C8OlU NOMEHYUA
noo oeticmeuem Yacmo KOHMPAOUKMOPHLIX CUL, KOMOPLIM U 00YCI06IEHDbL.

Ilokazano pasznuuus 8 8ocnpusmuu 6vl200 U yepo3 2100ANU3AYUOHHBIX CUTL PA3TUYHBIMU
2PYynnamu Hacenlenus, da Mmakdice UCCIe008AHO UMEHeHUe 2eocpauu 2100a1bH020 Cnpoca,
onpeoenieHbl  0BUXCYWUE CUTbl CKEeNMuyuzmMa OMHOCUMENbHO 2100aiuzayuu, cpeou KOMmOpbIX
Haubonee 3Hauumvle ciedyrouue: HepaseHCmso (VA36UMOCMb, 00YCILOBIEHHASL HEePABHOMEPHLIM
pacnpeoeieHuem 00X0008 KaK 6HYMPU CIMPAHbL MeNCOY PA3IUYHLIMU COYUAIbHLIMU 2PYNNAMU, MAK
U 8 MexHccoCyOapCcmeeHHOM paspese) OnpeoeieHHOCMyb (YA36UMOCHb, 00VCI08NIeHHAS 803MONCHOU
nomepeti HAYUOHAILHOU UOESHMUYHOCMU U NOCMENEeHHAs. ee 3aMeHA KYJIbMYPHLIMU HOPMAMU
opyeux cmpaw); enusaHue (YA38UMOCHb, O00VCI0GNEHHASI OCIONCHEHHBIMU BO3MONCHOCAMU
NPOMUBOOCUCMBOBAMb  PEUEHUAM U NOJUMUKe — MeNCOYHAPOOHbIX  OpeaHu3ayutl U
MHO2OHAYUOHATHBIX KOMNAHULL).

KiloueBble cjoBa: 2aso06aauzayusi, 0dez2s106a4u3ayusi, HAYUOHA/AbHASI 3KOHOMUKA,
MencdyHapoOHass mop208.isi.
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AHomayis. 3asoanuam cmammi € GuUsAGIEHHS MEHOEeHYIl V C8IMOGill eKOHOMIYI 3 MOUKU
30py 3MIH nepiodie NOCUleHHs 2100ani3ayiliHux ma 0e2100ani3ayiliHux nposieie, 0ONOGHUBWIU iX
00CNIOIHCEHHAM haKmopis, K yi NPOABU CIMUMYTIOIOMD.

Buoineno exonomixo-ghinancosy, coyianvHy ma noaimuyny 2100anizayilo K NIOUUHU
PO320PMAHHS 3A2ANbHOCEIMOBUX 2100ANI3AYIIHUX NPOYECIB.

Tokazano, wo exonomiko-ghinancosa 2n006anizayilo XapaKmepuszyioms IHMEeHCUSHICMb ma
VYMO8U pYXy MOBapis, NOCiye ) MINCHAPOOHUX MOP2IBEIbHUX NOMOKAX, OP2AHI3aYiliIHO-eKOHOMIUHI
mpawncgopmayii niOnpueMHUYMEA 8 KORMEKCMI IHHOBAYTIUHUX 3MIH eKOHOMIYHO20 PO3GUMKY CGIMY,
iHgecmMuYitiHa CK1a008a (HYHKYIOHYBAHHSA eKOHOMIK, (OPMYBAHHS CNINbHO2O (IHAHCOB8020 PUHKY |
m. 0.

Coyianvua enobanizayisi 3HAX00UMb CBOE BGUPAJICEHHS Hepe3 KpOoC-KVIbMYPHI ma
NOBEOIHKO8I acnekmu 83aemo0ill y c8imi;, Miepayilini npoyecu, poib iHGpopmMayiuHo2o npocmopy y
nepegopmamysanHi c8imogoco nopsioKy ma i.

Honimuuna enobanizayiss NPosGIAEMbCL Yy 0COOIUBOCMAX BNIUBIE  THCIMUMYYIIIHO20
Gaxmopy Ha puHKO8I CMpYKmMypu, Hnpoyeoypax HNpUuHAMmMs piuienb HA HAYIOHANbHOMY ma
MINCHAYIOHAILHOMY PIGHAX T M. O.

Hocniooiceno yuxniunicms nocuieHHs 2100ani3ayitiHux ma 0e2100anizayiiHux nposigie y
CBIMOBILl  eKOHOMIYI, Wo OeMOoHCcmpye CMIUKicmb mMeHOeHYil nociableHHs 8a2oMocmi
@pacmenmosanux uUpOOHUUO-30YMOBUX JIAHYIONCKIB Y MIKCHAPOOHIL MOP2IGIIi.

Josedeno, wo 30amuicmv 0o adanmayii 0cobaUB0 20CMPO HEOOXIOHA KOMNAHIAM, WOO
3MO2SMU BUKOPUCTNAMU T MONCIUBOCMI, SKI 8I0pumi neped HUMU K nepeo aKmopamu Cy4acHo20
630AEMON0B A3AH020 C8IMY, Ma He 3a2youmu c8ill NOmeHyian nio Oi€lo Yacmo KOHMPAOUKMOPHUX
CUJI, WO HUM I 3YMOGJICHI.

Ilokazano eiomiHHOCMI y cnputiHammi U200 ma 3az2po3 2100aNi3aYiiHUX CUN PIZHUMU
2PYNaMu HACeNeHHs, d MAKoHC O0CIHIONCeHO 3MIHY 2eocpaii 2106anbHo20 NORUMY, OKPeCleHo
PYWINHI  cUunu  CKenmuyusmy wooo e2nobanizayii, ceped AKUX HAUOIIbUWL B8A2OMI HACMYNHI:
HepigHICMb (8PA3IUBICINb, 3YMOBIEHA HEPIBHOMIPDHUM PO3NOOLIOM 00X00I8 5K 8 MeAHCAX KPAIHU MIdHC
PIBHUMU COYIANbHUMU 2DYNAMU, MAK [ 8 MINCOePHCABHOMY pPO3DI3i); UHAUEHICMb (8pA3IUBICTb,
3YMOGIEHA MOJCIUBOIO B8MPAMON) HAYIOHANLHOI [0eHmMUyHocmi ma nocmynosa ii niomiuna
KVIbMYPHUMU —~ HOPMAMU — THWUX — KpAiH), 6nIue (8pasziugicmv, 3YMOBNEHA YCKAAOHEHUMU
MONCTUBOCIIAMU ~ NPOMUOIAMU  DIWEHHAM ma  NONIMuYyi  MIJNCHAPOOHUX  Opeanizayiil ma
bacamonayioHanbHUX KOMNAHILL).

Knawuosi cnoea: 2no06anizayis, deenobanizayisi, HQYioHaAbHA eKOHOMIKA, MIHCHAPOOHA
mopezieasn
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